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Legal & Business Environment 

Important Question  

Unit 1 

1. What is Jurisprudence? 

2. Define Business Law. 

3. Explain the structure of Indian Legal System. 

4. Discuss various sources of Business Law in India. 

 

Unit 2 

1. Define Contract. 

2. Differentiate between Contract of Indemnity and 

Guarantee. 

3. Write Short Note On: - 

(a) Sale and Agreement to Sell 

(b) Doctrine of Caveat Emptor 

 

Unit 3 

1. Define Partnership. Explain different types of partners. 

2. Differentiate between MOA and AOA. 

3. Discuss modes of winding up of company. 

 

Unit 4 



1. Explain Arbitration and Conciliation process. 

2. Explain Consumer Protection Act 2019. 

3. Write Short Note On: - 

(a) Copyright 

(b) Trademark 

(c) Geographical Indication 

 

Unit 5 

1. Define Business Environment. Explain nature, significance 

& types of Business Environment. 

2. What is Market Driven Economy? 

3. Differentiate between Internal and External Environment. 

Unit 6 

1. Discuss impact of Liberalization on Indian economy. 

2. Explain LPG impact on FMCG and Automobile sector. 

3. Explain role of agriculture in economic development. 

4. Define Globalization. 

 

Unit 7 

1. Discuss Fiscal Policy and its impact on business. 

2. Explain role of MSMEs in Indian economy. 

3. Write Short Note On: - 

(a) SIDBI 

(b) IRDA 

4. Explain Public-Private Partnership model. 

 



Unit 8 

1. Differentiate between Balance of Trade and Balance of 

Payment. 

2. Discuss Foreign Capital flows in India. 

3. Define Foreign Trade. 

 


